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TRUST INDENTURE
EL RENCO AIRPARK AUTHORTITTY

KNOW ALL MEN BY THESE PRESENTS:

This Trust Agreement and Indenture dated as of the 1st

day of July , 1986, by Allen Conher, hereinaftef

referred to as Trustor, and Allen Conner, Hubkert Choate,

Ron Ward, Marion Morefield, John P. Huber, Van Perkins

and John Pettis , to be known as Trustees

of the El Reno Airpark Authority, and heréinafter referred
to as Trustees.
WITNESSETH:

That in consideration of the payment by the Trﬁstor
to the Trustees of the sum of One ($1.00) Dollar, the mutual
covenants‘herein set forth, and other valuable consideration,
the said Trustees agree to hold, manage, invest, assign,
convey and distribute as heréin provided, authorizea and
directed, such property as.Trustor,,or others, may from
time to time assign, transfer, lease, convey, give, bequeath,
devi;e or deliver unto’this Trust or the Trustees thereof.

TO EAVE AND TO HOLD such property and the proceeds, .
rents, profits and increaées thereof unto said Trustees;
and said Trustees' successors and assigns, but nevertheless
in trust, for the use and benefit of the City of El Reno,
Oklahoma, and upon the following trusts, terms and conditions

herein stated.
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Q ARTICLE I.
Creation of Trust.
The undersigned Trustor creates and establishe; a trust
for the use -and benefit of the City of El‘Reno, Oklahoma,
_and for the public purposes hereinafter set fofth, under
the provisions of Title 60, Oklahoma Statutes 1981, Secéions
176 to 180.4, inclusive, the Oklahoma Trust Aét and other

applicable statutes of the State of Oklahoma.

ARTICLE iI.
Name.
The name of‘this Trust shall be "El Reno Airpark Authority,"
hereiﬁafter referred ta as Trust. Under that name it shall,

so far as practicable, conduct all business and execute

all instruments, and otherwise perform its duties and functions

in the execution of this Trust.’

ARTICLE III.
Purposes of Trust.

The -purposes of this Trust are:

1. To plan, establish, develop, construct,'enlarge,
improve,.maintain, quip; operate and regulate airports-
and air navigation facilities, either within or.without

_ the.territorial boundaries of the City of El Reno, Oklahoma,

inciuding the construction, installation, equipment, maintenance
and operation at such airports of buildings and other facilities

for the servicing of aircraft or for the comfort and accommodation

fé
%
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of air travelers, or for use by aviation authorities or

agencies Qf the United States of America, the State of Oklahoma,
municipal or other political subdivisions of government,

or for other use that a municipality may undertake as %o
airports and the buildings and facilities thereof.

2. To institute, furnish, provide and stply to the
inhabitants, owners and occupants of property, and to industrial,
commercial and mercantile establishments -and enterprises,
located in the proximity of the City of El Reno, Canadian
County, Oklahoma,.any or ali improvements, services and
physical fécilities, including but not limited to, airports
and related facilities constituting the'municipal functions
authorized by Title 3, Sections 65.1 to 65.22, inclusive,
Oklahoma Statutes 1881, and to promote the development of
industry and culture and industrial, manufacturing, cultural,
and educational activities within and without the territorial
1imits of the Beneficiary municipality and to thereby provide
industrial and cultural facilities and additional employment
and activities which will benefit énd strengthen culture
and the economy of the Beneficiéry Municipality and the
State‘of Oklahoma, &ll of which are to be utiliéed for the
safeguafding of the public héalth, the‘protection of persons
and property, and the conservation and implementation of
public welfare, of such kinds and characters that the same
may be an authorized or proper function of the Beneficiary

of this Trust, or by law made subject to the supervision
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of its governing body or of its officers, which said improvement,
cservices and physical facilities may be supplementary or
wholly extraneous to any such improvement, service or physical
facility that presently is, or hereafter may be furnished,
provided or supplied by or under the Supervision of the -
Beneficiary, or any component thereof. l
3. To hold, maintain and administer any leasehold rights |
in and to physical properties demised to the beneficiary
and to comply with the terms and conditions of any such
lease.
4. To acguire by lease, purchase or otherwise;. and to

plan, establish, develop, construct, enlarge, improve, maintain,

equip, operate and regulate any and all physical’properties

designated or needful for utilization in the furnishing
and providing of services, in connection with the airpert
properties, and to dispose of, rent or otherwise make provisions
for properties owned by the Trust but no longer neédful
for 'trust purpcses.

5. To provide funds for the cost of finanﬁing, acquiring,
constructing, leasing, equipping, maintaining, repairin§3 
and operéting any such airport and buildings and other improvements
on airport grounds, and all p:operties, real, personal or
mixed, required for execution and fulfilling the trust purposes
as set forth in tﬁis instrument, and all other charges,

costs and expenses necessarily incurred in connection therewith,

and in so doing, to incur indebtedness, either unsecured
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or secured by all or any part of the Trust Estate and its
revenues.

6. To expend all funds coming into the hands of the
Trustees as revenue oOr otherwise forfthe payment cf any
indebtedness incurred by the Trustees for purposes specified
herein, and in the payment of the aforesaid éosts‘and expenses,
and in the paymen£ of any other obligation properly chargeable,

against the Trust Estate, and to distribute the remainder

of such funds to the beneficiary municipality.

ARTICLE IV.
Duration of Trust.
This Trust shall have duration for the term pf duration
of the Beﬁeficiary and until such time as its purpose shall

have been fully fulfilled, or until it shall be terminated

.as hereinafter provided.

ARTICLE V.
The Trust Estate.
The Trust Estate shall consist of:

1. The funds and property présently in the hands of

. the Trustees or to be constructed by Trustees and dedicated

by the Trustor aﬁd others to be used for trust purposes.

2. Any and all leasehold rights now or hereafter demised
to the Trustees by the Beneficiary as authorized and empowered
by law, including but not limited to airport property ownead

and operated or by the Beneficiary.
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3. any and all money, property, real, personal and/or
mixed, rights, choses in action, contracts, leases,: privileges,
immunities, licenses, franchises, benefits and all other
things of value coming into the possession of the Trustees

pursuant to the provisions of this Trust Indenture.
. {

ARTICLE VI.
The Trustees.
1. There shall be seven {7) Trustees of this Trust:
A. Five of such Trustees shall be the same pefsons
who are from time to time appointéd by the governing board
Vof the beneficiary as the members of the Airpark Board and

their terms shall be cgterminous with their terms on said

Airpark Board. Each shall continue as such Trustees unless
they have been succeeded by or replaced by some other person
on the Airpark Board, at which time such latter persoﬁ or
per#ons shall without any furthér act or conveyance become .
fullf vested with all the estaté, properties, rights, powers,
duties and obligations of his predecessor hereunder, with
like'effect as if originally named as Trustee hereunderﬂ
That in the event of the abolishment of the Airpark Board,
the gbve;ning board of the city of E1 Reno shall appoint
successor Trustees to said five offices. Under any circumstances
the gbverning body of the City of El Reno shall have the
power and right to remové any of said five trusﬁees at will.
TN ' B. The remaining two Trustees shall be members of the

City Council of the .City of El Reno to be chosen. by said
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city Council for terms coterminous with their terms as Councilmen,
but again removable at any'time by said CiEy Councii. Successors
shall be appeinted in like manner for like terms, and shall
-become fully vested with all the estate, properties, rights,
powers, trusts, duties and obligations of his predecessor
hereunder, with like effect as if originally‘named as Trustee
hereunder.

2. Bonds to be issued by the Trustees shall not constitute
an indebtedness of the State of Oklahoma nor of the City
of E1 Reno, Oklahoma, nor personal obiigations of the Trustees
of the El Reno Airpark Trust, but shall constitute obligations
of the Trustees payable solely from the Trust Estate.

3. The person who shall be the Secretary ofhthe Alrpark
Board, shall act as Secretary of the Trustees. The Secretary
shall kee§ minutes of all meetings of the Trustees and shall
maiﬁiéin complete and accurate records of all their financial
transactions, all such minutes, books and records to be
on file in the office of the Trust. 2411 meetings of the
Trustees shall be open to the public unless permiﬁted by
the Oklahoma Open Meeting act to be'closed, and the booké,
records and minutes of the Trustees shall be considered
as publié records and available for iﬁspection at all times
by aﬁy interested party. the Secretary may receive reasbnable
compensation as agreed by the Trustees.

4. The person who shall be the city Treasurer of the

Beneficiary, may act as Treasurer of the Trustees, with
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reasonable compensation, oOr in the discretion of the Trustees
any qualified person may be appointed Treasurer and: be paid
a reasonaﬁie cpmpensation.

5. T%e Trustees may appeint a general manager for the
Trust Estate, and may employ such other clerical, professional
legal and technical assistance as may be deeged necessary
in the discretion of the Trustees to properly operate the
pusiness of the Trust Estate, and may fix their duties,
terms of employment and compensation. Any such emplovee

may be a person who shall be an officer or employee of the

Benef1c1ary, in which event such officer or employee may

' receive compensation from +he Trust Estate. 2all Trustees

shall serve without compensation but shall be reimbursed'
for actual expenses incurred in the performance of their
duties hereunder. In the event & genefal manager for the
Trust Estate is appointed by the Trustees, the said generalr
manager shall administer the businessrof the Trust Estate
as difecte& from time to time by the Trustees.

| 6. The’Trustees are authorized to contract, in connection
with the incurring of any funded indebtedness secured byj
the Trust Estate and/or 'its revenues, OrU any part of either
or both, that in the event of a default_in the fulfillment
of any contract obligation undeftaken on behalf of the Trust
Estate or in the payment of.any_indebtedness incurred on
behalf of the Trust Estate, that a Temporary Trustee oI

Trustees or Receiver shall bejappointéd to succeed to the
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) rights, powers and duties of the Trustees then in office. Any
such contract, if made, chall set out the terms and conditions
under which such Temporary Trustee or Trustees OT ﬁeceiver shall
be appointed, and opefate +he Trust Estate and provide for com-
pensation to be paid, and appointment to be vacated and permanent
Trustees to be automatically reinstated upon terminatioﬁ of

all defaults by which their appointment was aﬁthorized.

7. Notwithstanding any other provision of this Indenture ’
which shall appear to prov1de otherwise,'no Trustee or Trustees
shall have the power or authorlty to blnd or obllgate any other
Trustee, or the Beneficiary, in his or 1ts capacity, nor can
the Bepneficiary bind or obligate the Trust or any individual

Trustee..

ARTICLE VII.
Powers and Duties of the Trustees.
Subject to the provisions and iimitations otherwise provided
in thls Indenture, the Trustees shall have in addition to the
usual powers incident to thelr office and the powers granted
to them in other parts of this Trust Indenture, the following
rights, powers, duties, authority, discretion and przvxleges,
all of wﬁich may be exercised by them without any order or authority
from any Court:
1. To enter into and execute, purchaSe, lease, or otherwise

acgquire property, real, personal and/or mixed, franchises,
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" contracts, leases, rights, privileges, benefits, choses in action,

or other things of value and to pay for the same in cash, with
ﬁonds or other evidences of indebtedness or otherﬁise.

2. To make and change investments, to convert real into
personal property, and vice versa, to lease, improve, exchange
or sell, at public or private sale{ upon such terms as ﬁhey
deem proper, and to reseli, at any time and aé often as they
deem advisable, any or all of the property in the Trust, real’
or personal; to borrow money, OI fenew lbans for the Trust,
+o refund outstanding bonded indebtedness and to execute therefor
evidences_ofrindebtedness, and to secure the same by mortgage,
lien, pledge or otherwise; to purchase property from any person,

and lease land and other property from the beneficiary and con-

struct aﬂd egquip buildings and facilities thereon and lease

or rent the same t6 individuals, partnerships, associations,
éorporatiog and 6thers, including agencies of the United States

of America, Staté of Oklahoma, and political subdivisions of |
thé Sfate,.and procure funds necessary for such purpose by the
saie of bonds or other evidences of indebtedness and may secure
the payment of such bonds or other evidences of indebtedness

by a mortgage, lien, pledge or other encumbrance of such real
and.personal property, buildinés aﬁd fagilities owned or otherwise
acquired, leased or controlled by Trustees, and rentals, income, |

receipts and profits therefrom, or from any other revenues
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associated with the ownership operation or control of the property

" of the Trust:; to lease or sub-lease any property of the Trust

or of which the Trustees may become the owners or 1éssees.

3. To fix, demand and collect charges, rentals and fees
for the services and facilities of the Trust to Ehe same extent
as the beneficiary might -do and to discontinue furnishing.of
services and facilities to any person, firm or éorporation, or
public instrumentality, delinguent in the pavment of any indebted-
ness to the Trust. To purchase and sell sﬁch supplies, goods
and commodities as are incident to the opefation-o% its airport
properties.

4. To make and perform contracts of every kind, including
management contracts with any person, firm, corporatlon, assoc1atlon,
trusteeshlp, mun1c1pa11ty, government or sovereignty; and without
l1imit as to amount, to draw, make, accept, indorse, assume, guarantee,
acéount, execute and issue promissory notes, drafts,.bills of

exchange, acceptances, warranties, bonds, debentures, and other

-negotiable or non-negotiable instruments, obligations and evidences

6f unsecured indebtedness, or of indebtedness secured by mortgage,
deeds bf trust or otherwise, upon any or all property of the
Trust, and to pledge any or all incomé of the Trust, in the same
mannef and to the same extent as a natural person might or could
do. To collect and receive any property, money, rents, or income
of any sort and distribute the same oOr any portiqn tﬁereof for

the furtherance of the authorized Trust Purposes set out herein.
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5. The whole title, legal and equitable, to the Trust property
is and shall be vested in the Trustees, as such title in the
Trustees is necessary for their due execution of this.Trust.
caid Trustees shall have and exercise exclusive management and
control of +the trust properties for the use and benefit of the
beneficiary; but may agree for approval of aﬁy‘or all of its
actions and transactions by the governing board of the benefic;ary.

6. The Trustees may contract for the furnishing of‘any
services or the performance of any duties that they may deem
necessary, Or proper, and pay for the same as théy see fit.

7. ’The Trustees may employ such agents, servants and employees
as they deem necessafy or proper, and shall prescribe thelr duties
and fix their compensation at sucﬁ émounts as is customary and
normal in the operation of alrports; and select depositofies
for thé funds and securities of this Trust.

8. _The Trustees may compromise any debﬁs or claims of or
against the Trust, and may adjust any dispute in relation to

such debts or claims by arbitration or otherwise, and may pay

.any debts or claims against the Trust upon: any evidence that

seems to the Trustees to be sufficient. The Trustees may bring
any suit or action, which in their judgment is necessary oI Pproper
to protect interests of the Trust; and they shall defend, iﬁ'
their--discretion, any suit against the Trust, or the Trustees

or emplovees, agents or servants thereof. They may compromise

and settle any suit or action, and discharge the same out

Page Twelve of Trust



of Trust assets, together with court costs and attorney fees.
Al]l such expenditures shall be treated as expensea of executing
this Trust.
- 9. No purchaser at any sale'or lessee under a lease
made by the Trustees shall be bound to inqaire into the expendiency,
propriety, validity, or necessity of such sale or lease or
to see to or be liable for the appllcatlon of the purchase
or rental monies arising therefrom.
i0. To do all other acts in their judgment necessary
or desirable for the proper and advantageous management, “investment,

and distribution of the prust Estate and income therefrom.

ARTICLE VIII.

Beneficiary of Trust.

1. The beneficiary of this Trust shall be the City of
El Reno, Oklahoma, a.municipal corporation, unde;'and pursuant
to Title 60, Oklahoma Statutes 1981, cections 176 to 180.4,
both inelusive, and as amended and other statutes of the State
of Oklahoma. This Trust Indenture shall be subject to alteration,
amendment, revision, modification, revocation or termination
in whole or in part, by the express approval ef tweo-thirds
(2/3) of the membership of the City Council and the Board
of Trustees, unless such alteratlon, amendment, revision,- méaifi*‘“"’

cation, revppatmon, or” termlnatlon is prohlbltEd by ‘State law.
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2. The Trustees shall first pay all indebtedness of the
Trust and interest thereon, and second, pay the cos;s and expenses
incident to the management, operation, maintenance and conservation
of this Trust, and the balance to the beneficiary of the Trust.
However, the Trustees may covenant with beneficiary under terms
of which the Trustees shall first pay all inéebtedness of the
Trust and interest thereon inecluding Bank's fees, Trustees compen-
sation and other necessary exXpenses necessary to carry out thelr
duties as . set out in instruments executéd pursuant to this Trust
Tndenture; and the balance to the beneficiary of the Trust who
shall pay the costs and expenses incident to the management,

operation, malntenance, and extension of the Trust Estate.

ARTICLE IX.
Termination of Trust.
This Trust shall terminate-- \

1. When the purposes set out in Article III of this instrument
shail have been fully executed; or

2. In the manper-provided by Title 60, Oklahoma Statutes

1981, Section 180.

Provided, however, that this Trust shall not be tezﬁinated
by Voluntary action 4f there be outstanding indebtedness or fixed
term obllgatlons of the Trustees, unless all owners of such lndebted-'

ness or obligations shall have consented in writing to such termina-

tion.
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J#ilen Conner, Trustee

il

Upon the termination of
to wind up th

this Trust, the Trustees shall proceed
e affairs of this Trust, and after payment of all
debts and obligations out of Trust
shall distribut

money to the extent thereof
e the residue of the money and Trust prope
to the benef1c1ary hereunder.
duties and author

rty
Upon final distribution the powers,
ity of the Trustees hereunder shall cease.

ARTICLE X.
The Trustees ac
for,

performed.

cept the Trust herein created and provided
and agree to carry out the provislicens ©

n their part to be
IN WITNESS WHEREOF, the Trustor and the T

set thelr hands on the day and year i

rustees hereunto
ated.

Jlen Conner, Trustor

q"““myarlon Morefleld Trugtee
Hubeg/,ehoate, Trustee

Ml/@

\I"{I

C::;7ﬁﬁTAﬂPeﬁtis,
M///////
Ron wWard, Trustee '

Truéteé\\

| '(cqﬁéo;a;fm SEAL)

hn P. Huber, Trustee

//W e

Van Perkins,

Trustee

Page Fifteen of Trust



STATE OF OKLAHOMA )

S5.
COUNTY OF CANADIAN )

BEFORE ME, the undersigned, a Notary Public in’ and for said

County and State, on thiS‘JZii &ay of :]1£(% , 1986, personally
appeared Allen Connner, to me known to be the person who executed

the within and foregoing instrument as Trustor and acknowledged

to me that he executed the same &s his free and voluntary act

and deed for the uses and purposes therein set forth.

\

. GIVE%,UNDER MY HAND AND SEAL the day and- year last above

wrltten.,f.a’ '
_:.‘il Foyed é(___

gxa-yﬁfﬁjfﬂ.,;r Notary PUbllc
(R ¥ ‘)\1- .

(8EAL)’ Ry
My Commission expires: — /8-

STATE OF OKLAHOMA )
' ) ss.
COUNTY OF CANADIAN )

BEFORE ME, the undersigned, a Notary Public in and for said

IR B B

County and State, on this Lo+k day of :ILlu | , 1886,
- i

personally appeared Allen Conner, Hubert Choate, Ron Ward, Marion

Morefield, John P. Huber, Van Perkins and

John Pettis , to me known to be the identical persons

who executed the within and foregoing instrument as Trustees

and acknowledged to me that they executed the same as their free

and voluntary act and deed for the uses and purposes therein set forttk
GIVEN UNDER MY HAND AND SEAL the day and year last above written.

. L , % i
ALY D
. T
VR, : .
it . » et N LG/ &L

st IH‘E ‘ Notary Public
. MNUSEAL) ¢,
v MY CQmm1551on expires: ébffqgf

> N
LY *n .
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ACCEPTANCE

KNOW ALL MEN BY THESE PRESENTS:
That the City council of the City of El1 Reno, Oklahoma, a *-'°

municipal corporation, hereby accepts the beneficial- interest

in the Trust created by the within and foregoing-Trust_Indenture,

" for and on behalf of said beneficiary in all respects in accordance

with the terms of sald Trust Indenture.
WITNESS my hand as Mayor of the City of E1l Reno, Oklahoma,.
attested by the City Clerk of the City of El Reno, Oklahoma,

pursuant to direction of said City Counc1l this __1st day of

July : , 1986.
G%MW%)&&
ﬂ’(;‘“un )

"y ‘
PR P

ATTEST:» ":_Jl

-mawl

: Clty Clerk

ffﬂ 1\
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